AQA Unit: Budgeting

I can:
· Tell the difference between income and outgoings
· Explain what a budget is
· Suggest ways of saving money
· Calculate income/outgoings

1. Watch this video:
https://www.youtube.com/watch?v=jAXk3KpmFkQ

2. Finish these sentences with the correct word from the choices.

income	outgoings	saving	budget

The money that you have to pay out of your account is called _______________.

If you are _____________ money, you may have money spare for other things.

A ____________ is where you track your money coming in and going out.

An example of ____________ is the money you get from your job.

3. Are these good ways of saving money?

	
	Yes
	No

	Spending all of my wage as soon as I get it.
	
	

	Creating a budget and following it.
	
	

	Putting some of your money away so you cannot spend it.
	
	

	Using a different bank account for buying treats.
	
	



4. How much money will Jermain have at the end of the month?

	
	Income
	Outgoings

	Wages
	£1200
	

	Phone bill
	
	£40

	Rent
	
	£750

	Food
	
	£120

	Spending money
	
	£200

	Jermain will finish the month with: £__________________



